BANK OF INDIA

APPLICATION FOR FINANCIAL ASSISTANCE TO PROFESSIONALS AND SELF EMPLOYED PERSONS

(For Professionals such as Doctors, Architects, Tailors, Electricians, etc., and self-employed  Persons)

The Manager,

BANK OF INDIA,

……………………Branch.

Dear Sir,

I/We  hereby apply for a total financial assistance of  Rs……….      from the Bank for the following  purpose(s).  The period/s for which advances is/are required and the weekly/

Monthly/quarterly/half yearly/annual instalments I/we will be able to pay are indicated against each item.

	              Type of Advance

CASH CREDIT/LOAN/OVERDRAFT


	Total

Cost

(Rs.)
	Margin

    %
	Amount of 

Advance

Required

   (Rs.)
	Total Period of advance in months)

    
	                                                                                                                                                                       INSTALMENTS

Period      Amount

                     (Rs.)

	a) Purchase Price of place

                      OR

     Advance rent/compensation

     To be paid
	
	
	
	
	
	

	b) Cost of equipment/s to be

     purchased
	
	
	
	
	
	

	c) For meeting recurring

    expenses, purchase of raw

    materials
	
	
	
	
	
	

	d) For any other purpose
	
	
	
	
	
	

	                              Total Rs.             
	
	      --
	
	      --
	    --
	     --


     *e.g. repayment of Loan from a money lender.  Personal maintenance expenses for a 

       reasonable  period etc.

State arrangements made for raising margin money and particulars of collateral security, if any, and  Source of repayment.

Place:

Date:











Yours faithfully,

-:2:-

A) PARTICULARS OF THE APPLICANT
* :

i) Name of  the applicant :

ii) Father’s Husband’s Name:

iii) Residential address :

a) Present:

b) Permanent:

iv) Age, marital status, No. of dependents

           In the family.

      v)  Educational qualifications, if any:

B) BUSINESS PARTICULARS:

        i)  Nature of profession

       ii)  Date of commencement/Proposed 

      date of  commencement.

      iii)  Place (with full address and telephone

       number) where the profession is carried

       on or proposed to be carried on and whether 

       the place is rented/to be rented in his own 

       name or owned/to be owned by the applicant

       or taken/to be taken on leave and licence basis:

       (Rent/Compensation receipt to be produced) 

       iv)  Practical experience of the applicant in the

             profession :

         v) Particulars of working :

----------------------------------------------------------------------------------------------------------------- 

Last 3 years







Projected Working

(where applicable)                                                                      (after the advance is availed of)

	    20…
	      20
	20
	    
	20
	20

	
	
	
	 Income                         Rs.

Less: Expenses             Rs.
	
	

	
	
	
	 Net earnings/Loss        Rs.
	
	


      State particulars of income-tax assessments.

*In case application relates to Partnership/Private Ltd. Co., details thereof including names

  of  Partners/Directors and of capital brought in and personal assets outside the partnership/

  company, to be furnished separately.

  In case of partnership, please state whether it is registered as a firm under partnership Act

  and/or under Income Tax Act.

-:3:-









Full time     Part time      Total

 vi) How many persons are at present directly

       employed by you ?

vii) How many more persons will be directly

       employed by you, if the Bank advance is 

       granted ?

viii) Please give particulars, if any, of arrange-

        ments to obtain technical and professional

        advice and service.

C) If the advance is required for acquiring a place 

     furnish the following particulars: 

1) Type of place to be taken:

2) Area in sq.ft./metres :

3) Location (give complete address):

If to be purchased, state

Price to be paid :                                        Rs.

From whom to be purchased :

If to be taken on lease/tenancy or leave &

licence, give particulars as under:

Advance money to be paid :                     Rs.

Monthly rental/compensation:                  Rs.

Name of the owner/licensor :

-----------------------------------------------------------------------------------------------------------------D) If the advance is required for purchase of equip

     ment/s, furnish the following particulars :

     a)  Type of equipment(s) proposed to be 

purchased :

      b) From whom to be purchased :

      c) Give purchase price of each equipment

           separately :

-:4:-

E) If the advance is required for meeting recurring

    expenses, state each item of expense separately

    with the amounts shown there against :

1. ………………………………………..Rs.

2. ………………………………………. Rs.

3. ……………………………………… Rs.

      4.   ……………………………………..  Rs.

-----------------------------------------------------------------------------------------------------------------F) If the advance is required for any other purpose,

     furnish the necessary particulars :

G) (a) Description of security offered by way of 

           hypothecation, approximate value on date

           of application, basis of valuation and 

           whether or not adequately insured (to be 

           supported by copies of relative invoices)

     (b) Name and address of proposed guarantor,  

           if any :

H) MISCELLANEOUS :       

        i) Has the applicant got any insurance policy ?

            If so, give particulars and present borrowings

            if any, against it/them

       ii)  Name(s) of present Banker(s) and nature of

            account(s) maintained.

      iii) Name(s), particulars of other institution/  

           Central/State Government from/to whom

           the applicant has borrowed/applied.

      iv) If the applicant is paying income-tax, show

           amount and date of tax, paid last.                Rs. 

                                                                                Date:

-:5:-

        v) Give names and addresses of the following

             (For new entrants references of any two 

             persons would be adequate)

             a) Professional association, society, guild

                 etc. of which you are a member           

             b) Two persons in your line of profession/

                 activity who know you well                 1. 

                                                                               2.

             c) Two of your customers                         1.

                                                                               2.

             d) Two of your suppliers (if any)              1.

                                                                                2.

I) DETAILS OF PRESENT ASSETS AND LIABILITIES OF THE APPLICANT
                         ASSETS                                                                 LIABILITIES                       

Property/Assets (details as under) including          (1) Borrowings from friends,     Rs._______ 

cash/bank balance                                                         relatives etc.

1. ______________________Rs.________           (2) Borrowings from Bank        Rs._______

2. ______________________Rs.________           (3) Borrowings from Money-    Rs._______              

                                                                                      lenders.

3. ______________________Rs.________           (4) Other liabilities, if any         Rs._______

4. ______________________Rs.________    

5. Cash & Bank Balance…… Rs.________                                  Total:                 Rs._______

                                 Total:      Rs.________                           Net Worth                 Rs._______

-:6:-

1. I/We hereby declare and undertake :-

i) that  the  particulars  furnished  above  are  to  the best  of my/our  knowledge, true  and 

         correct ;

     ii) that the aforesaid goods proposed to  be hypothecated to you as security for the  loan/cash credit/overdraft

         facility  asked  for, are  either  my/our  own  absolute  property  or  that I/we  have  such

         interest  in them as entitles me/us  to hypothecate them to the Bank to the full extent of  the

         Bank  advances  to me/us  against  these goods  and  that  they  are  not  subject   to  any

         attachment, lien claim or charge of any sort ;

   iii) that the advance, if granted, will be utilised for the purpose for which it is granted ; 

   iv) that my/our banking business will be confined  to your Bank  and  I/we will deposit my/

        our earnings in my/our account with you and  that I/we have  not  borrowed any moneys

        from any source/Bank other than yourselves, except as detailed in H (iii) above ;

   v) that so long as I/we continue to be indebted or liable to the Bank in the above account or

       in any other account or manner, I/we will not borrow any moneys from any other source/

       Bank without your prior consent in writing. 

2. I/we have no objection if the Bank carries out inspection of goods/stocks before sanctioning  the advance.

3. I/we  make  the  aforesaid  declaration  knowing  that  on the faith and strength thereof our

      application for a loan/cash credit/overdraft  facility will  be considered by you and that the

      advance, if sanctioned, is liable to be recalled forthwith  in case  the  aforesaid declaration

      turns out to be not true in any manner whatsoever. 

                                                                                                          Yours faithfully,

Date:__________20____

